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CONVERTING GROUP TERM LIFE INSURANCE TO INDIVIDUAL INSURANCE 

 
 
Under the terms of your group life policy, some or all of your insurance 
coverage may be converted to permanent insurance.  Please carefully read the 
provisions in your booklet/certificate which describe your conversion privilege, 
if any. 
 
The accidental death benefits (ADB) rates listed on the conversion rates do not 
apply to the Commonwealth contract.  The conversion rates should be figured 
using the column marked w/o ADB. 
 
You should submit your application and first premium within the 31-day period 
specified in your booklet/certificate. 
 
 
 
 
 
INSTRUCTIONS 
 
 
ALL CONVERSION APPLICATIONS MUST BE ACCOMPANIED BY AN AMOUNT LARGE 
ENOUGH TO PAY THE ENTIRE FIRST PREMIUM. 
 
 
 
How to Calculate Prudential Premiums 
Premiums are payable annually, quarterly, or by pre-authorized monthly check 
draft (Prumatic).  The mode of payment selected must produce a minimum 
premium of at least $15.00. 
 
Use standard rates per $1,000 shown in this brochure.  After determining the 
premium for the amount of insurance being converted, add the following policy 
constant to obtain the premium for the policy: 
 

$85.00 for annual mode of payment, 
$23.00 for quarterly mode of payment, 
$  8.00 for monthly (Prumatic) mode of payment. 

 
This example illustrates a premium calculation for a $25,000 Prudential 
Guaranteed Life Insurance policy for someone who is 40 years old.  The payment 
mode is quarterly. 
 
 

1. The rate per $1,000 with ADB for a quarterly payment shown on page 6 
is $4.35. 

 



2. Multiply the amount of insurance being converted (i.e., the number of 
$1,000 units) by the rate per $1,000 and add the quarterly policy 
constant: 

 
25 x $4.35=$108.75 + $23.00=$131.75 

 
When requesting information, please state your date of birth, your policy 
number (social security number) and the name of your employer through which 
your group insurance was obtained. 
 
For an application and rate quote, please call the Group Life Insurance Branch at 
502-564-4774 or 800-267-8352. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

USE THE FOLLOWING RATE CHARTS TO CALCULATE 

YOUR PRUDENTIAL PREMIUMS.   

 

PLEASE DISREGARD THE WITH ADB COLUMNS, AS 

THEY DO NOT APPLY TO THE COMMONWEALTH 

CONTRACT. 



 



 



 


